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9HJHWDEOH�*DUGHQLQJ 

6 WDQLVODXV�&RXQW\�KDV�DQ�H[FHOOHQW�FOLPDWH�IRU�JDU�
GHQLQJ��2XU�PLOG�ZHDWKHU�
PHDQV�PDQ\�FURSV�FDQ�EH�

JURZQ�WKURXJKRXW�PXFK�RI�WKH�
\HDU�� 

0RVW�YHJHWDEOHV�FDQ�EH�GLYLGHG�
LQWR�WKH�FDWHJRULHV�RI�FRRO�DQG�
ZDUP�ZHDWKHU�FURSV��&RRO�ZHDWKHU�
FURSV�VXFK�DV�SHDV�DUH�SODQWHG�LQ�
WKH�IDOO�RU�ZLQWHU�DQG�KDUYHVWHG�LQ�
VSULQJ��:DUP�ZHDWKHU�FURSV�OLNH�
WRPDWRHV�DUH�SODQWHG�LQ�VSULQJ�DQG�
KDUYHVWHG�LQ�VXPPHU�� 

1RW�DOO�FURSV�FDQ�EH�SXW�LQWR�GLV�
WLQFW�VHDVRQDO�FDWHJRULHV��DV�\RX�
ZLOO�VHH�IURP�WKH�JXLGH�RQ�SDJHV��-
���6RPH�FDQ�EH�SODQWHG�WZLFH�LQ�
RQH�\HDU��DV�ORQJ�DV�WKH�WHPSHUD�
WXUH�FRQGLWLRQV�DUH�PHW�GXULQJ�WKHLU�
JURZLQJ�VHDVRQ�� 

7R�VWDUW�D�VSULQJ�JDUGHQ��ZDLW�XQWLO�
DIWHU�0DUFK���VW��7KLV�LV�GXH�WR�
VWDWLVWLFDO�LQIRUPDWLRQ�DYDLODEOH�
IURP�WKH�1DWLRQDO�:HDWKHU�6HUYLFH�
WKDW�VKRZV�RQO\�D�����FKDQFH�RI�
IURVW�DIWHU�WKLV�GDWH��7UDGLWLRQDO�
VSULQJ�FURSV�OLNH�SHSSHUV��HJJ�
SODQWV�DQG�VTXDVK�GR�EHVW�DIWHU�
GDQJHU�RI�IURVW�LV�SDVW�� 

/DWH�PDWXULQJ�FURSV�OLNH�SXPSNLQ�
DQG�ZLQWHU�VTXDVK�DUH�SODQWHG�LQ�
VSULQJ�DOVR��EXW�PDWXUH�LQ�WKH�IDOO�� 

0DQ\�YHJHWDEOH�FURSV�VXFK�DV�SR�
WDWRHV��DUWLFKRNHV�DQG�DVSDUDJXV�
PD\�EH�SODQWHG�LQ�\RXU�JDUGHQ�LQ�
-DQXDU\�DQG�)HEUXDU\��3RWDWRHV�

DUULYH�DW�ORFDO�QXUVHULHV�DQG�JDUGHQ�
FHQWHUV�DV�³VHHG�SRWDWRHV´��DQG�DV�
SDUDJXV�DQG�DUWLFKRNHV�DUULYH�DV�
EDUHURRW�SODQWV�� 

3UHSDULQJ�WKH�6LWH 
&OHDU�JDUGHQ�VRLO�RI�URFNV��GHEULV�
DQG�ZHHGV��7LOO�WR�D�GHSWK�RI��-��´�
DQG�ZRUN�LQ�KXPXV��FRPSRVW�RU�
FRPSRVWHG�PDQXUH�� 

:DLW�XQWLO�VRLO�KDV�GULHG�VRPHZKDW�
EHIRUH�WLOOLQJ��:RUNLQJ�ZHW�VRLO�
FDQ�GHVWUR\�VRLO�VWUXFWXUH��FDXVLQJ�
FRPSDFWLRQ�DQG�UHGXFLQJ�GUDLQDJH� 

6HOHFWLQJ�WKH�6LWH 
0RVW�YHJHWDEOH�SODQWV�UHTXLUH�DW�
OHDVW��-��KRXUV�RI�IXOO�VXQ�IRU�RSWL�
PXP�JURZWK��2IWHQ��YLQLQJ�RU�WDOO�
SODQWV�FDQ�VKDGH�QHDUE\�FURSV��
7KHVH�VKDGLHU�VSDFHV�FDQ�ZRUN�
ZHOO�IRU�FHUWDLQ�W\SHV�RI�IORZHUV�
DQG�KHUEV�WKDW�QHHG�OHVV�VXQ�DQG�
DGG�D�ELW�RI�GHFRUDWLRQ�WR�\RXU�JDU�
GHQ��3ODQ�ZHOO�VR�HDFK�FURS�ZLOO�
KDYH�VXIILFLHQW�VXQOLJKW�� 

,UULJDWLRQ� 
/RFDWH�\RXU�JDUGHQ�QHDU�D�ZDWHU�
VRXUFH��)RU�VPDOO�VSDFHV��D�JDUGHQ�
KRVH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�IXU�
URZ�LUULJDWLRQ�ZRUNV�ZHOO��)RU�
ODUJHU�JDUGHQV��FRQVLGHU�XVLQJ�GULS�
LUULJDWLRQ�� 

6SULQNOHUV�ZRUN�ZHOO�IRU�VKDOORZ-
URRWHG�SODQWV�OLNH�ODZQ�RU�DQQXDO�
IORZHUV��EXW�PRVW�YHJHWDEOHV�ZLOO�
QHHG�PRUH�ZDWHU��*DUGHQ�VRLO�
VKRXOG�EH�ZHW�WR�D�GHSWK�RI�DW�OHDVW�
��IHHW��HVSHFLDOO\�GXULQJ�WKH�KRW�
VXPPHU�PRQWKV�LQ�WKH�&HQWUDO�9DO�
OH\�� 

'ULS�LUULJDWLRQ�V\VWHPV�DUH�HDV\�WR�
LQVWDOO��EXW�GR�UHTXLUH�SHULRGLF�
PDLQWHQDQFH��6HYHUDO�JDUGHQ�SXE�
OLVKLQJ�FRPSDQLHV�KDYH�KHOSIXO�
ERRNV�RQ�WKLV�WRSLF��(PSOR\HHV�DW�

ORFDO�KDUGZDUH�DQG�JDUGHQ�VWRUHV�
DUH�DOVR�KHOSIXO�LQ�GHWHUPLQLQJ�
QHHGHG�VXSSOLHV�DQG�LQVWDOODWLRQ�
PHWKRGV�� 

,I�\RX�JURZ�YHJHWDEOHV�LQ�D�FRQ�
WDLQHU��EH�DZDUH�WKDW�FHUWDLQ�FRQ�
WDLQHUV�PD\�QHHG�WR�EH�ZDWHUHG�
WZLFH�GDLO\�GXULQJ�KRW�VXPPHU�
GD\V��0DNH�VXUH�WKH�FRQWDLQHU�KDV�
GUDLQDJH�KROHV�DQG�XVH�SRWWLQJ�PL[�
VSHFLILFDOO\�IRU�XVH�LQ�FRQWDLQHUV�� 

6HHG�6WDUWLQJ 
6RPH�JDUGHQHUV�SUHIHU�WR�JURZ�
WKHLU�RZQ�YHJHWDEOH�SODQWV�IURP�
VHHG��6WDUW�VHHGV��-��ZHHNV�EHIRUH�
0DUFK���VW��FKRRVLQJ�DQ�HQG�GDWH�
ZKHQ�\RX�ZLOO�EH�DEOH�WR�SODQW�RXW�
GRRUV�� 

7R�VWDUW�VHHGV��XVH�VWHULOH�FRQWDLQ�
HUV�DQG�SODQWLQJ�PHGLXP��&RQWDLQ�
HUV�VKRXOG�KDYH�DGHTXDWH�GUDLQDJH�
KROHV��7R�UHXVH�FRQWDLQHUV��VWHULOL]H�
ZLWK���SDUW�EOHDFK�WR����SDUWV�KRW�
ZDWHU�� 

7KH�SODQWLQJ�PHGLXP�VKRXOG�EH�
ODEHOHG�IRU�XVH�LQ�FRQWDLQHUV��
0RLVWHQ�VRLO�XQWLO�LW�UHVHPEOHV�D�
ZHOO-ZUXQJ�VSRQJH�EHIRUH�DGGLQJ�
LW�WR�FRQWDLQHUV��$YRLG�XVLQJ�JDU�
GHQ�VRLO�WR�JURZ�VHHGOLQJV��DV�LW�
PD\�KDYH�VRLO-ERUQH�GLVHDVHV�VXFK�
DV�GDPSLQJ�RII�� 

6HHGV�QHHG�D�ZDUP�SODFH�WR�JURZ�
DQG�D�OLJKW�VRXUFH�WR�VXSSRUW�
JURZWK��/LJKW�VKRXOG�EH�EULJKW��
VXFK�DV�D�VRXWK�IDFLQJ�ZLQGRZ��,I�
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\RX�GR�QRW�KDYH�HQRXJK�OLJKW�LQ�
GRRUV��XVH�WZR���-ZDWW�OLJKW�EXOEV��
3ODFH�WKHP�DERXW���LQFKHV�DERYH�
WKH�FRQWDLQHUV��DQG�NHHS�WKH�OLJKWV�
RQ�IRU���-���KRXUV�SHU�GD\��:KLOH�
VHHGOLQJV�JURZ��PRQLWRU�WR�HQVXUH�
WKH\�GR�QRW�JHW�WRR�FORVH�WR�WKH�
OLJKWV��DV�FRQWDFW�ZLWK�KRW�OLJKWV�
FDQ�FDXVH�OHDI�EXUQ�� 

8QIRUWXQDWHO\��IOXRUHVFHQW�OLJKWV�
GR�QRW�SURYLGH�DOO�OLJKW�ZDYH�
OHQJWKV�QHHGHG�E\�SODQWV��6RPH�
H[SRVXUH�WR�LQIUDUHG�OLJKW�WKURXJK�D�
ZLQGRZ�RU�LQFDQGHVFHQW�OLJKW�EXOE�
LV�QHHGHG��8VLQJ�JURZ�OLJKWV�LV�RQH�
ZD\�WR�JLYH�\RXU�SODQWV�DOO�WKH�QHF�
HVVDU\�ZDYHOHQJWKV�IRU�JURZWK��EXW�
LW�FDQ�EH�FRVWO\�� 

)ROORZ�VHHG�SDFNHW�LQVWUXFWLRQV�WR�
HQVXUH�SURSHU�SODQWLQJ�GHSWK��
6HHGV�EXULHG�WRR�GHHSO\�PD\�
VSURXW��EXW�ZLWKRXW�HQRXJK�UH�
VRXUFHV�WR�EUHDN�WKURXJK�WKH�WRS�RI�
WKH�VRLO��WKH\�ZLOO�GLH��3ODFH�WLQ\�
VHHGV�RQ�WRS�RI�VRLO�DQG�VSULQNOH�D�
VPDOO�DPRXQW�RI�VRLO�RYHU�WKH�WRS�
WR�FRYHU�� 

:DWHU�VHHGV�FDUHIXOO\��DV�VSODVKLQJ�
FDQ�ZDVK�WKHP�RXW�RI�WKH�FRQWDLQ�
HU��.HHS�VRLO�PRLVW��EXW�QRW�VRJJ\��
0DQ\�VHHGOLQJV�ORRN�VLPLODU�ZKHQ�
WKH\�ILUVW�HPHUJH��VR�ODEHO�DOO�FRQ�
WDLQHUV�DIWHU�SODQWLQJ�� 

,I�GHVLUHG��XVH�D�KRXVHSODQW�IHUWLOL]�
HU�PL[HG�LQ�\RXU�ZDWHU��DW�ò�WKH�
UHFRPPHQGHG�VWUHQJWK��:DLW�D�IHZ�
GD\V�XQWLO�VHHGOLQJV�KDYH�HPHUJHG�
EHIRUH�IHUWLOL]LQJ��)HUWLOL]H�DW���
ZHHN�LQWHUYDOV�ZLWK�UHFRPPHQGHG�
VWUHQJWK�RQ�ODEHO��'R�QRW�RYHUIHUWL�
OL]H��DV�\RXQJ�VHHGOLQJV�DUH�HDVLO\�
GDPDJHG�� 

$IWHU�VHHGOLQJV�KDYH�UHDFKHG��-��
LQFKHV�WDOO��WKH\�FDQ�EH�PRYHG�RXW�

GRRUV�WR�EH�³KDUGHQHG�RII�´�7KLV�
SURFHVV�KHOSV�VHHGOLQJV�DFFOLPDWH�
WR�RXWGRRU�WHPSHUDWXUHV��3ODFH�
SODQWV�RXWVLGH�LQ�D�SURWHFWHG�ORFD�
WLRQ�IRU�D�IHZ�KRXUV�HDFK�GD\�XQWLO�
WKH\�EHFRPH�XVHG�WR�DPELHQW�DLU�
WHPSHUDWXUHV�� 

7R�VWDUW�VHHGV�GLUHFWO\�LQ�WKH�VRLO��
DOZD\V�XVH��-��VHHGV�SHU�KLOO�RU�
VSULQNOH�VHHGV�OLEHUDOO\�LQ�URZV��
7KLQ�VHYHUDO�ZHHNV�ODWHU�DFFRUGLQJ�
WR�WKH�JXLGH�RQ�SDJH����ZKHQ�VHHG�
OLQJV�DUH�ZHOO�HVWDEOLVKHG�� 

$OWKRXJK�WKH�FKDQFH�RI�IURVW�LV�OHVV�
WKDQ�����DIWHU�0DUFK���VW���FRRO�
WHPSHUDWXUHV�DQG�UDLQ�FDQ�FDXVH�
GDPDJH�DQG�RU�VORZ�JURZWK��8VH�
URZ�FRYHUV�WR�SURWHFW�IURP�ZLQG�
DQG�SURPRWH�ZDUPHU�GD\WLPH�WHP�
SHUDWXUHV��%HIRUH�UHPRYLQJ�SURWHF�
WLYH�FRYHULQJV��VHHGOLQJV�ZLOO�RQFH�
DJDLQ�QHHG�WR�EH�³KDUGHQHG�RII´�E\�
WHPSRUDULO\�H[SRVLQJ�WKHP�WR�IXOO�
VXQOLJKW�� 

$�1RWH�$ERXW�6HHGV� 
%HIRUH�SODQWLQJ��WDNH�QRWH�RI�KRZ�
PDQ\�GD\V�DUH�UHTXLUHG�IRU�JHUPL�
QDWLRQ��,I�VHHGOLQJV�GR�QRW�VSURXW��
\RX�PD\�QHHG�WR�UHSODQW��7KHUH�DUH�
VHYHUDO�UHDVRQV�VHHGV�PD\�QRW�
VSURXW��LQFOXGLQJ�EXU\LQJ�VHHG�WRR�
GHHSO\�RU�SODQWLQJ�ROG�VHHG��5H�
SODQW�DV�QHFHVVDU\��RU�SXUFKDVH�
QHZ�VHHG�LI�\RX�EHOLHYH�\RXU�VHHGV�
KDYH�H[SLUHG�� 

7UDQVSODQWV� 
%HIRUH�SODQWLQJ��ZDWHU�WUDQVSODQWV�
ZHOO�DQG�OHW�WKHP�GU\�RXW�VOLJKWO\��
7KHQ��VTXHH]H�WKH�FRQWDLQHU�OLJKWO\�
LQ�\RXU�KDQGV�WR�VHSDUDWH�WKH�VLGHV�
RI�WKH�URRW�EDOO�IURP�WKH�FRQWDLQHU��
�7KH�URRW�EDOO�LV�WKH�DUHD�RI�VRLO�
VXUURXQGLQJ�SODQW�URRWV���7LOW�WKH�
FRQWDLQHU�RQ�LWV�VLGH�DQG�JHQWO\�
VOLGH�LW�RXW�� 

<RXU�VRLO�LV�SUHSDUHG��VR�LW¶V�QRW�
QHFHVVDU\�WR�DGG�DPHQGPHQWV�WR�
WKH�SODQWLQJ�KROH��:KHQ�SODQWLQJ��
GLJ�WKH�KROH�IRU�\RXU�SODQW�DERXW�
WKH�VDPH�GHSWK�DV�WKH�URRW�EDOO��%H�
DZDUH�WKDW�DLU�VSDFH�LQ�WKH�VRLO�PD\�
FDXVH�WKH�SODQW�WR�VLQN��:KHQ�ILQ�

LVKHG�SODQWLQJ��WKH�WRS�RI�WKH�URRW�
EDOO�VKRXOG�EH�OHYHO�ZLWK�WKH�VRLO��
'R�QRW�DGG�DGGLWLRQDO�VRLO�RQ�WRS�
RI�WKH�URRW�EDOO��DQG�EUXVK�RII�DQ\�
WKDW�KDV�JDWKHUHG�RQ�WRS�� 

*DUGHQ�%HGV 
,I�\RXU�JDUGHQ�KDV�SRRU�VRLO�RU�
GUDLQDJH��FRQVLGHU�XVLQJ�UDLVHG�
EHGV��7R�FUHDWH�D�UDLVHG�EHG��XVH�
�[���UHGZRRG�SODQNV�IRU�WKH�VLGHV�
DQG�HQGV��DQG�ILOO�ZLWK�DPHQGHG�
VRLO��)RU�HDVH�RI�XVH��LW�LV�UHFRP�
PHQGHG�D�UDLVHG�EHG�QRW�EH�ZLGHU�
WKDQ���IHHW�� 

6PDOO�URZV�ZRUN�ZHOO�IRU�PDQ\�
FURSV��'HFLGH�KRZ�ORQJ�WR�PDNH�
\RXU�URZV��WKHQ�FXW�D�SLHFH�RI�
VWULQJ�WR�WKLV�OHQJWK��7LH�WKH�VWULQJ�
EHWZHHQ�WZR�VWXUG\�ZRRGHQ�VWDNHV��
<RX�FDQ�WKHQ�XVH�WKLV�WRRO�WR�FUHDWH�
DOO�RI�\RXU�URZV��)ROORZ�WKH�VWULQJ�
ZLWK�\RXU�KRH�WR�IRUP�HDFK�URZ��
.HHS�WKH�WRRO�LQ�D�VDIH�SODFH�IRU�
XVH�HDFK�\HDU�� 

0DNH�D�VKDOORZ�EDVLQ�EHWZHHQ�WKH�
URZV�IRU�IXUURZ�LUULJDWLRQ��RU�DGG�
GULS�WDSH�DORQJVLGH�WKH�URZ�IRU�GULS�
LUULJDWLRQ�� 

)RU�KLOO�SODQWLQJV��JUHDW�IRU�YLQLQJ�
SODQWV��SXOO�WKH�VRLO�XS�ZLWK�D�KRH�
DQG�PDNH�D�VPDOO�LVODQG��(QVXUH�
LW¶V�QRW�EXLOW�WRR�KLJK�VR�LUULJDWLRQ�
ZDWHU�FDQ�UHDFK�WKH�SODQW�� 

6HHGOLQJV�DQG�QHZ�WUDQVSODQWV�
VKRXOG�EH�NHSW�PRLVW��2QFH�YHJHWD�
EOH�FURSV�DUH�HVWDEOLVKHG��OHW�WKH�
VRLO�GU\�RXW�VRPHZKDW�EHWZHHQ�ZD�
WHULQJ��DV�URRWV�QHHG�DLU�DV�ZHOO�DV�
PRLVWXUH�� 

&RQWLQXRXV�&URS 
,Q�RUGHU�WR�KDYH�FRQWLQXRXV�SUR�
GXFWLRQ�RI�IRRG�LQ�\RXU�JDUGHQ�
WKURXJKRXW�WKH�VSULQJ�DQG�VXPPHU��
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SODQW�YHJHWDEOHV�ZLWK�GLIIHULQJ�PD�
WXULW\�GDWHV��$OVR��GLUHFW�VHHG�RU�
WUDQVSODQW�IDYRULWH�YDULHWLHV�HYHU\�
IHZ�ZHHNV�WR�HQVXUH�D�FRQWLQXRXV�
VXSSO\�� 

5RZV�YV�+LOOV� 
6RPH�SODQWV�DUH�WUDGLWLRQDOO\�
VSDFHG�LQ�URZV��ZKLOH�RWKHUV�GR�
ZHOO�RQ�KLOOV��(QVXUH�URZV�DUH�
HYHQO\�VSDFHG�DQG�\RX�DUH�DEOH�WR�
FRPIRUWDEO\�ZDON�DORQJ�WKHP��
6RPH�JDUGHQHUV�OLNH�WR�XVH�ZRRGHQ�
SODQNV�IRU�ZDONLQJ�LQ�EHWZHHQ�
URZV��DV�WKLV�KHOSV�OHVVHQ�VRLO�FRP�
SDFWLRQ�� 

+LOOV�DUH�VPDOO�³LVODQGV´�FUHDWHG�E\�
JDUGHQHUV�ZKHUH�RQH�WR�WZR�YLQLQJ�
SODQWV�JURZ�ZLWK�DPSOH�URRP��$O�
ZD\V�VHHG�KLOOV�ZLWK��-��VHHGV�WR�
HQVXUH�D�JRRG�FURS��WKHQ�WKLQ�WR�WKH�
EHVW�SODQW�� 

3HVWV�DQG�'LVHDVHV 
2IWHQ�DIWHU�SODQWLQJ�D�JDUGHQ��\RX�
PD\�ILQG�LQVHFWV�DUH�GUDZQ�WR�\RXU�
OLWWOH�VTXDUH�RI�SDUDGLVH��6HHGOLQJV�
DUH�HVSHFLDOO\�VXVFHSWLEOH�WR�DWWDFN�
IURP�SHVWV�OLNH�VQDLOV�DQG�HDUZLJV��
ZKLFK�FDQ�FRQVXPH�D�QHZO\�
HPHUJHG�FURS�LQ�RQH�QLJKW��8VH�D�
FRYHU�WR�SURWHFW�VHHGOLQJV�IURP�
SHVWV�XQWLO�\RXU�SODQWV�DUH�HVWDE�
OLVKHG��2OGHU�SODQWV�FDQ�DIIRUG�WR�
ORVH�VRPH�OHDYHV��ZKLOH�VHHGOLQJV�
FDQQRW�� 

,GHQWLILFDWLRQ� 
,GHQWLILFDWLRQ�RI�SHVWV�LV�WKH�ILUVW�
VWHS�LQ�FRQWUROOLQJ�WKHP��8VH�WKH�
8&�,30�3HVW�1RWHV�SDJH�RQOLQH�
ORFDWHG�DW��KWWS���
ZZZ�LSP�XFGDYLV�HGX��30*�
PHQX�KRPHJDUGHQ�KWPO�RU�DQ�LQ�
VHFW�LGHQWLILFDWLRQ�KDQGERRN��2IWHQ�
SHVWV�DUH�QRW�VHHQ�GXULQJ�WKH�GD\��
EHFDXVH�WKH\�DUH�DFWLYH�DW�QLJKW��7R�
JHW�DQ�LGHD�RI�ZKDW�KDSSHQV�LQ�
\RXU�JDUGHQ�LQ�WKH�HYHQLQJ��JR�RXW�
VLGH�ZLWK�D�IODVKOLJKW�DQG�GR�VRPH�
LQYHVWLJDWLQJ��<RX�PD\�EH�VXU�
SULVHG�DW�ZKDW�\RX�ILQG�� 

8VLQJ�,QVHFWLFLGHV� 
,QVHFWLFLGDO�VRDSV�DQG�RLOV�NLOO�
SHVWV�VXFK�DV�DSKLGV��VFDOH�DQG�

ZKLWHIO\�RQ�FRQWDFW��7KH\�KDYH�D�
OHVV�QHJDWLYH�LPSDFW�RQ�WKH�HQYL�
URQPHQW�WKDQ�PDQ\�RWKHU�DYDLODEOH�
UHJLVWHUHG�SURGXFWV��%H�VXUH�WR�IRO�
ORZ�GLUHFWLRQV�RQ�WKH�ODEHO��DV�DS�
SO\LQJ�VRDSV�RU�LQVHFWLFLGHV�ZKHQ�
WHPSHUDWXUHV�DUH�DERYH����)�FDQ�
GDPDJH�SODQW�WLVVXH��%RWK�W\SHV�RI�
SHVWLFLGH�KDYH�ODEHOV�WKDW�OLVW�VSH�
FLILF�SHVWV�WKDW�FDQ�EH�FRQWUROOHG��
%H�DZDUH�WKDW�VSUD\LQJ�ZKLOH�EHHV�
DUH�DFWLYH��HYHQ�ZLWK�OHVV�WR[LF�DO�
WHUQDWLYHV��FDQ�NLOO�EHHV�� 

(DUZLJV�DQG�6RZ�%XJV� 
(DUZLJV�RIWHQ�
FKHZ�RQ�VHHG�
OLQJV�DQG�RWKHU�
JDUGHQ�SODQWV��
/RRN�IRU�QRQ-
WR[LF�DOWHUQD�
WLYHV�WR�FRQWURO�WKHP��RU�WU\�SODFLQJ�
UROOHG�QHZVSDSHUV�LQ�WKH�JDUGHQ�LQ�
WKH�HYHQLQJV�DQG�UHPRYLQJ�WKHP�LQ�
WKH�PRUQLQJ��(DUZLJV�OLNH�WR�KLGH�
LQ�WKH�SDSHUV�DQG�FDQ�EH�GLVSRVHG�
RI�HDFK�GD\�E\�GURSSLQJ�WKHP�LQWR�
D�FDQ�RI�VRDS\�ZDWHU��6RZ�EXJV�DUH�
RIWHQ�EODPHG�IRU�PRUH�GDPDJH�
WKDQ�WKH\�DFWXDOO\�GR��7KHLU�SUH�
IHUUHG�IRRG�LV�RUJDQLF�PDWWHU��DOW�
KRXJK�RFFDVLRQDOO\�WKH\�ZLOO�SUH\�
RQ�VHHGOLQJV��7KH\�UDUHO\�UHTXLUH�
FRQWURO�PHDVXUHV�� 

6QDLOV�DQG�6OXJV� 
6QDLOV�DQG�VOXJV�FDQ�GHFLPDWH�D�
JDUGHQ�RI�VHHGOLQJV�LQ�RQH�QLJKW��
0DQ\�EDLWV�DUH�DYDLODEOH��EXW�VRPH�
DUH�SRLVRQRXV��DV�ZHOO�DV�DWWUDF�
WLYH��WR�SHWV��ZLOGOLIH�DQG�VPDOO�
FKLOGUHQ��7U\�XVLQJ�QRQWR[LF�DOWHU�
QDWLYHV�WKDW�FRQWDLQ�LURQ�SKRVSKDWH��
,UULJDWH�EHIRUH�DSSO\LQJ�EDLW�WR�SUR�
PRWH�VQDLO�DQG�VOXJ�DFWLYLW\�� 

2WKHU�&RQWURO�0HDVXUHV� 
)RU�JDUGHQHUV�ZKR�SUHIHU�QRW�WR�
VSUD\�IRU�SHVWV��XVH�\HOORZ�VWLFN\�
WUDSV�WR�UHGXFH�ZKLWHIO\�QXPEHUV��
6HW�XS�WUDSV�DW�WKH�VDPH�KHLJKW�DV�
\RXU�SODQWV�XVLQJ�ZLUH�WR�KDQJ�
WKHP��/DUJHU�SHVWV�OLNH�WRPDWR�
KRUQZRUPV�RU�VTXDVK�EXJV�FDQ�EH�
FRQWUROOHG�E\�KDQG�SLFNLQJ��RU�E\�
NQRFNLQJ�WKHP�RII�LQWR�D�KDQG�KHOG�

FRQWDLQHU�RI�ZDUP��VRDS\�ZDWHU� 

/DUJH�SRSXODWLRQV�RI�DSKLGV�RIWHQ�
GHYHORS�LQ�HDUO\�VSULQJ��%\�ODWH�
VSULQJ��QDWXUDO�HQHPLHV-LQVHFW�
SUHGDWRUV�DQG�SDUDVLWHV-RIWHQ�EULQJ�
DSKLGV�XQGHU�FRQWURO�� 

'LVHDVHV� 
'LVHDVHV�RI�VHHGOLQJV�OLNH�GDPSLQJ�
RII�FDXVH�WKH�SODQW�WR�FROODSVH�DQG�
GLH��'DPSLQJ�RII�LV�HQFRXUDJHG�E\�
RYHU�ZDWHULQJ��(QVXUH�VHHGOLQJV�
GU\�RXW�VRPHZKDW�EHWZHHQ�ZDWHU�
LQJ��6HHGOLQJV�WKDW�GLH�PD\�DOVR�
KDYH�EHHQ�FKHZHG�E\�FXWZRUPV�RU�
HDUZLJV��VR�H[DPLQH�WKH�VWHP�RI�
\RXU�SODQWV�WR�GHWHUPLQH�WKH�FDXVH��
RU�EULQJ�D�VDPSOH�RI�WKH�GDPDJH�WR�
WKH�8&�&RRSHUDWLYH�([WHQVLRQ�2I�
ILFH�RU�D�ORFDO�QXUVHU\�SHUVRQ� 

3RZGHU\�PLOGHZ�LV�D�FRPPRQ�JDU�
GHQ�SODQW�GLVHDVH�WKDW�LV�SUHYDOHQW�
GXULQJ�WKH�GU\��VXPPHU�FRQGLWLRQV�
RI�WKH�&HQWUDO�9DOOH\��,W¶V�HDVLO\�
UHFRJQL]HG�E\�ZKLWH��SRZGHU\�
JURZWK�RQ�WKH�VXUIDFHV�RI�OHDYHV��
VKRRWV�DQG�VRPHWLPHV�IUXLW��YHJHWD�
EOHV�RU�IORZHUV��7R�FRQWURO�PLOG�WR�
PRGHUDWH�FDVHV��VSUD\�SODQWV�ZLWK�D�
KRUWLFXOWXUDO�RLO��1HYHU�DSSO\�
VSUD\V�ZKHQ�WHPSHUDWXUHV�DUH�RYHU�
���)�RU�WR�GURXJKW�VWUHVVHG�SODQWV� 

,QIRUPDWLRQ�E\�&URS� 
/RFDO�YHJHWDEOH�JXLGHV�DUH�DYDLOD�
EOH�IRU�SHSSHUV��VTXDVK�DQG�WRPD�
WRHV�IURP�WKH�8&�&RRSHUDWLYH�([�
WHQVLRQ�2IILFH�DW������&RUQXFRSLD�
:D\�6XLWH�$�LQ�0RGHVWR��DQG�
RQOLQH�DW��KWWS���
FHVWDQLVODXV�XFGDYLV�HGX��*DUGHQ�
LQJ�*DUGHQLQJB$UWLFOHV�KWP� 

$QRWKHU�QHDW�UHVRXUFH�LV�DYDLODEOH�
RQ�WKH�ZHE�IURP�WKH�8QLYHUVLW\�RI�
,OOLQRLV��-XVW�UHPHPEHU�WKH�LQIRU�
PDWLRQ�RQ�ZHDWKHU�IURP�WKLV�VLWH�LV�
QRW�IRU�XVH�LQ�&DOLIRUQLD��7KH�VHF�
WLRQV�³9HJHWDEOH�*DUGHQ�%DVLFV´�
DQG�³4	$´�FRQWDLQ�GHWDLOHG�LQIRU�
PDWLRQ�DQG�WLSV�WKDW�DUH�YHU\�LQ�
IRUPDWLYH�� 

KWWS���ZZZ�XUEDQH[W�XLXF�HGX��
YHJJLHV�GLUHFWRU\�KWPO� 
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+DUYHVW�	�6WRUDJH� 
$IWHU�JURZLQJ�IRRG��LW¶V�LPSRUWDQW�
WR�XVH�SURSHU�KDUYHVW�DQG�VWRUH�
PHWKRGV��)RU�PRUH�GHWDLOHG�LQIRU�
PDWLRQ��VHH�+DUYHVWLQJ�DQG�6WRULQJ�
9HJHWDEOHV��DYDLODEOH�DW�6WDQLVODXV�
&RXQW\�&RRSHUDWLYH�([WHQVLRQ�2I�
ILFH�� 

%H�DZDUH�WKDW�VRPH�FURSV�KDYH�
SULFNO\�VWHPV�DQG�OHDYHV�ZKLFK�
PD\�FDXVH�VNLQ�LUULWDWLRQ��+DUYHVW�
PRVW�FURSV�XVLQJ�JORYHV�DQG�SUXQ�
LQJ�VKHDUV�RU�D�VKDUS�NQLIH�� 

7KH�9HJHWDEOH�*XLGH 
,Q�WKH�FRPPHQWV�VHFWLRQ�IRU�HDFK�
YHJHWDEOH��SODQWLQJ�GDWHV�DUH�OLVWHG��
(DUO\�GDWHV�DUH�EHVW�IRU�VHHG��ZKLOH�
DOO�GDWHV�ZRUN�ZHOO�IRU�WUDQVSODQWV��
$V�WKH�VHDVRQ�SURJUHVVHV��SODQWLQJ�
YHJHWDEOHV�IURP�WUDQVSODQWV�LV�WKH�
EHVW�ZD\�WR�HQVXUH�WKDW�FURSV�KDYH�
D�FKDQFH�WR�UHDFK�PDWXULW\��&KHFN�
VHHG�SDFNHWV�IRU�GD\V�WR�PDWXULW\�
DQG�WKHQ�GHWHUPLQH�LI�WKH�FURS�ZLOO�
KDYH�HQRXJK�WLPH�WR�EHDU�YHJHWD�
EOHV�EHIRUH�SODQWLQJ�� 

0DQ\�ZDUP�VHDVRQ�YHJHWDEOHV�FDQ�
EH�SODQWHG�LQ�0DUFK��+RZHYHU��WKLV�
JXLGH�DGYLVHV�ZDLWLQJ�XQWLO�$SULO�
GXH�WR�WKH�FKDQFH�RI�IURVW��ZLQG�
GDPDJH�DQG�FROG�ZHDWKHU�� 

2QLRQV��/HHNV��6KDOORWV�DQG�
*DUOLF� 
)RU�D�FRPSUHKHQVLYH�JXLGH�WR�WKHVH�
FURSV��VHH�6WDQLVODXV�&RXQW\�3XEOL�
FDWLRQ�$OOLXPV�LQ�<RXU�*DUGHQ�� 

7KH�8QLYHUVLW\�RI�&DOLIRUQLD�SURKLELWV�GLVFULPLQDWLRQ�RU�KDUDVVPHQW�RI�DQ\�SHUVRQ�RQ�WKH�EDVLV�RI�UDFH��FRORU��QDWLRQDO�RULJLQ��UHOLJLRQ��VH[��JHQGHU�LGHQWLW\��SUHJQDQF\�
�LQFOXGLQJ�FKLOGELUWK��DQG�PHGLFDO�FRQGLWLRQV�UHODWHG�WR�SUHJQDQF\�RU�FKLOG-�ELUWK���SK\VLFDO�RU�PHQWDO�GLVDELOLW\��PHGLFDO�FRQGLWLRQ��FDQFHU-UHODWHG�RU�JHQHWLF�FKDUDF�
WHULVWLFV���DQFHVWU\��PDULWDO�VWDWXV��DJH��VH[XDO�RULHQWDWLRQ��FLWL]HQVKLS��RU�VWDWXV�DV�D�FRYHUHG�YHWHUDQ��FRYHUHG�YHWHUDQV�DUH�VSHFLDO�GLVDEOHG�YHWHUDQV��UHFHQWO\�VHSDUDWHG�
YHWHUDQV��9LHWQDP�HUD�YHWHUDQV��RU�DQ\�RWKHU�YHWHUDQV�ZKR�VHUYHG�RQ�DFWLYH�GXW\�GXULQJ�D�ZDU�RU�LQ�D�FDPSDLJQ�RU�H[SHGLWLRQ�IRU�ZKLFK�D�FDPSDLJQ�EDGJH�KDV�EHHQ�
DXWKRUL]HG��LQ�DQ\�RI�LWV�SURJUDPV�RU�DFWLYLWLHV��8QLYHUVLW\�SROLF\�LV�LQWHQGHG�WR�EH�FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�DSSOLFDEOH�6WDWH�DQG�)HGHUDO�ODZV��,QTXLULHV�UH�
JDUGLQJ�WKH�8QLYHUVLW\¶V�QRQGLVFULPLQDWLRQ�SROLFLHV�PD\�EH�GLUHFWHG�WR�WKH�$IILUPDWLYH�$FWLRQ�(TXDO�2SSRUWXQLW\�'LUHFWRU��8QLYHUVLW\�RI�&DOLIRUQLD��$JULFXOWXUH�DQG�
1DWXUDO�5HVRXUFHV�������)UDQNOLQ�6W����WK�)ORRU��2DNODQG��&$�����������������-����� 

%LEOLRJUDSK\ 

*HLVHO��3��DQG�8QUXK��&����������9HJHWDEOH�*DUGHQ�%DVLFV��SXEOLFDWLRQ�������'DYLV��&$��8QLYHUVLW\�RI�&DOL�
IRUQLD�$JULFXOWXUH�DQG�1DWXUDO�5HVRXUFHV�� 

3HUU\��(���6HHGV�6WDUWHG�,QGRRUV�1HHG�WKH�5LJKW�&RQGLWLRQV���0RGHVWR�%HH����)HE�������� 

2VWHUOL��3���3HUU\��(����������6WDQLVODXV�&RXQW\�+RPH�9HJHWDEOH�*DUGHQ�*XLGH��8QLY��&DOLI��&RRS�([W�� 

3LWWHQJHU��'�5��+RPH�9HJHWDEOH�*DUGHQLQJ��2DNODQG��&RRSHUDWLYH�([WHQVLRQ��8QLYHUVLW\�RI�&DOLIRUQLD�������� 

8&�,30�2QOLQH�KWWS����ZZZ�LSP�XFGDYLV�HGX�30*��PHQX�KRPHJDUGHQ�KWPO� 

�9HJHWDEOH�'LUHFWRU\���:DWFK�<RXU�*DUGHQ�*URZ��������8QLYHUVLW\�RI�,OOLQRLV�([WHQVLRQ�����$SU��������� 

 

$XWKRU 

$QQH�6FKHOOPDQ��8&&(�6WDQLVODXV�&RXQW\�������&RUQXFRSLD�:D\�6WH��$��0RGHVWR��&$������ 
(-PDLO��DVFKHOOPDQ#XFGDYLV�HGX� 
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9HJHWDEOH 
3ODQW 
6SDFLQJ 

5RZ�+LOO 
6SDFLQJ 

&RPPHQWV 

$UWLFKRNH �¶ �¶ 3ODQWV�DUH�DYDLODEOH�EDUH�URRW�LQ�ZLQWHU��DOVR�DV�VPDOO�SODQWV�LQ�VSULQJ��
$UWLFKRNHV�DUH�VHQVLWLYH�WR�IURVW��ZKLFK�PD\�GDPDJH�RU�NLOO�SODQWV��
3XUSOH�FRORULQJ�RQ�IORZHUV��IURP�IURVW��PD\�RFFXU�EXW�GRHVQ¶W�DIIHFW�
WDVWH��0RVW�SODQWV�ZLOO�SURGXFH�ZLWKLQ�RQH�\HDU��7R�KDUYHVW��FXW�RII�
IORZHU�EXG�ZLWK��-�´�RI�VWHP��$UWLFKRNH�SODQWV�DUH�SURGXFWLYH�IRU�DW�
OHDVW���\HDUV� 

$VSDUDJXV �¶ �¶ 3ODQWV�DUH�DYDLODEOH�EDUH�URRW�LQ�ZLQWHU��$PHQG�VRLO�WKRURXJKO\�ZLWK�
FRPSRVW��&UHDWH�D�WURXJK��´�GHHS���¶�ZLGH��6HW�FURZQV��¶�DSDUW�DQG�
FRYHU�ZLWK��´�RI�VRLO��$V�FURZQV�VSURXW�DQG�JURZ��JUDGXDOO\�ILOO�LQ�VRLO�
DURXQG�WKHP�XQWLO�WKH\�DUH�OHYHO�ZLWK�WKH�WRS�RI�WKH�WUHQFK��'R�QRW�
KDUYHVW�WKH�ILUVW���\HDUV��%HJLQ�KDUYHVW�WKH��UG�\HDU��DQG�WKH�EHG�ZLOO�
ODVW�DW�OHDVW����\HDUV��&XW�VSHDUV�GXULQJ�VSULQJ�ZKHQ�WKH\�DUH��´�WDOO� 

%HDQV� 
6QDS�EXVK 
 
6QDS�YLQH�SROH 

 
�´ 
 

��´ 

 
�-�¶ 

 
�-�¶ 

&DQ�EH�SODQWHG�IURP�VHHG�LQ�$SULO��HDUO\�0D\�DQG�-XO\��$XJXVW��%XVK�
EHDQV�VWDQG�HUHFW�ZLWKRXW�VXSSRUW��SROH�EHDQV�FDQ�EH�JURZQ�RQ�D�WUHOOLV�
RU���SROHV�WLHG�WRJHWKHU��3ROH�EHDQV�JLYH�D�KLJKHU�\LHOG�RYHU�D�ORQJHU�
KDUYHVW�SHULRG�WKDQ�EXVK�W\SHV��+DUYHVW�FRQWLQXRXVO\��HYHU\��-��GD\V��
IRU�EHVW�FURS��*UDVS�YLQH�ZLWK�RQH�KDQG�DQG�EHDQ�ZLWK�WKH�RWKHU�DQG�
SXOO�JHQWO\�WR�DYRLG�GDPDJLQJ�WKH�SODQW� 

%HDQV� 
%XVK�OLPD 
 
3ROH�OLPD 

 
�´ 
 

��´ 

 
�-�¶ 

 
�-�¶ 

3ODQW�IURP�VHHG�0D\--XQH��/LPDV�QHHG�PRUH�GD\V�IRU�KDUYHVW����-����
WKDQ�RWKHU�EHDQV��+DUYHVW�ZKHQ�SRGV�EHFRPH�VZROOHQ��7R�GHWHUPLQH�LI�
SRGV�DUH�UHDG\��RSHQ�D�SRG�DQG�H[DPLQH��,I�UHDG\��WKH�EHDQV�ZLOO�ILOO�
WKH�SRG�DQG�EH�OLJKW�JUHHQ�LQ�FRORU�RU�FUHDP\�ZKLWH�LQ�FRORU�IRU�
EXWWHUEHDQ�W\SHV� 

%HHWV �´ �����¶ 3ODQW�IURP�VHHG�-DQXDU\-)HEUXDU\�IRU�VSULQJ�KDUYHVW��3ODQW�$XJXVW�IRU�
ZLQWHU�KDUYHVW��3ODQW�LQ��-ZHHN�LQWHUYDOV�IRU�D�FRQWLQXRXV�FURS��6FDWWHU��
VHHGV�LQ�URZV�DQG�WKLQ�ZKHQ��´�WDOO��7KLQ�ZKHQ�QHHGHG�IRU�EHHW�JUHHQV��
+DUYHVW�SURPSWO\�DV�EHHWV�FDQ�EHFRPH�WRXJK�� 

%URFFROL �-��´ �¶ 3ODQW�IURP�WUDQVSODQWV�'HFHPEHU-)HEUXDU\�RU�LQ�-XO\��+DUYHVW�ZKHQ�
KHDGV�DUH��-�´��LQ�GLDPHWHU�DQG�EHIRUH�IORZHU�EXGV�RSHQ���-�´�RI�WKH�
VWHP�LV�HGLEOH��+DUYHVW�FDQ�ODVW�DV�ORQJ�DV���PRQWKV� 

%UXVVHOV� 
6SURXWV 

�¶ �¶ 3ODQW�IURP���ZHHN�ROG�WUDQVSODQWV�-XQH-$XJXVW��WKHQ���-����GD\V�WR�
KDUYHVW��6SURXWV�PDWXUH�IURP�WKH�ERWWRP�RI�WKH�SODQW�XSZDUG��+DUYHVW�
FDQ�ODVW�RYHU���PRQWK��3LFN�ZKHQ�JUHHQ��KDUG��DQG�DSSUR[LPDWHO\��-�´��
%UHDN�DZD\�WKH�OHDI�MXVW�EHORZ�WKH�VSURXW�DQG�VQDS�RII�WKH�VSURXW� 

&DEEDJH �¶ �¶ 3ODQW�IURP���ZHHN�ROG�WUDQVSODQWV�LQ�0DUFK�RU�-XO\��+DUYHVW�DQ\WLPH�
DIWHU�KHDGV�EHJLQ�WR�IRUP��$YRLG�SODQWLQJ�WRR�HDUO\��DV�ORZ�
WHPSHUDWXUHV�GXULQJ�GHYHORSPHQW�PD\�FDXVH�EROWLQJ��HDUO\�IORZHULQJ� 

&DUURWV �´ �¶ 3ODQW�IURP�VHHG�)HEUXDU\-HDUO\�$SULO�RU�$XJXVW-6HSWHPEHU��
*HUPLQDWLRQ�FDQ�WDNH�XS�WR���ZHHNV��NHHS�VRLO�PRLVW�WR�DYRLG�FUXVWLQJ��
7KLQ�VHHGOLQJV�ZKHQ�WKH\�DUH��´�WDOO��+DUYHVW�DIWHU����GD\V�ZKHQ�
GHVLUHG�VL]H�LV�DWWDLQHG��&DUURWV�OHIW�LQ�WKH�JURXQG�WRR�ORQJ�EHFRPH�
ZRRG\�DQG�PD\�FUDFN� 

9HJHWDEOH�*XLGH 
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9HJHWDEOH 
3ODQW 
6SDFLQJ 

5RZ�+LOO 
6SDFLQJ 

&RPPHQWV 

&DXOLIORZHU �¶ �¶ µ6QRZEDOO¶�PD\�EH�JURZQ�LQ�ERWK�IDOO�DQG�VSULQJ�WR�SURGXFH�KHDGV�
ZLWKLQ���PRQWKV�RI�WUDQVSODQWLQJ��&DXOLIORZHU�GRHV�EHVW�LI�KHDGV�IRUP�
GXULQJ�FRRO�WHPSHUDWXUHV��:KHQ�WHPSHUDWXUHV�DUH�ZDUP��SURWHFW�KHDGV�
E\�W\LQJ�QHDUE\�OHDYHV�DURXQG�WKHP��.HHS�SODQWV�PRLVW��+DUYHVW�ZKHQ�
FRPSDFW�DQG��-�´�LQ�GLDPHWHU� 

&HOHU\ �´ �¶ 3ODQW�-XQH-$XJXVW��0RVW�VXFFHVVIXO�ZKHQ�SODQWHG�IURP���-���ZHHN�
ROG�WUDQVSODQWV��&HOHU\�UHTXLUHV�H[WUD�QLWURJHQ�IHUWLOL]HU�DQG�VKRXOG�EH�
NHSW�ZHOO-ZDWHUHG��+DUYHVW�LV���-����GD\V�DIWHU�WUDQVSODQWLQJ� 

&KDUG �¶ �¶ 3ODQW�LQ�-DQXDU\-)HEUXDU\��2QO\��QHHGV���-���GD\V�IURP�VHHG��)RU�
KDUYHVW��EUHDN�RU�FXW�RII�RXWHU�OHDYHV��OHDYLQJ��-�´�RI�JUHHQV�OHIW�WR�
JURZ��7DNH�FDUH�QRW�WR�GDPDJH�WKH�FHQWUDO�EXG� 

&KLQHVH�
&DEEDJH 

�´ �-�¶ 3ODQW�IURP�WUDQVSODQWV�LQ�$XJXVW��+DUYHVW�ZKHQ�FDEEDJH�LV�ILUP�� 
&KLQHVH�FDEEDJHV�LQFOXGH�µ1DSSD¶�FDEEDJH��µ0LFKLOL¶�FDEEDJH�	�3DN�
RU�%RN�&KR\� 

&RUQ �¶ �¶ 3ODQW�IURP�VHHG�ODWH�0DUFK--XO\��'RHV�EHVW�SODQWHG�LQ�VKRUW�EORFNV�RI�
IRXU�RU�PRUH�URZV��3ODQW�HYHU\��-��ZHHNV�IRU�FRQWLQXRXV�KDUYHVW�����
GD\V�DIWHU�VLONV�DSSHDU��FRUQ�LV�UHDG\� 

&XFXPEHU �����¶ �¶ 3ODQW�IURP�VHHG�RU�WUDQVSODQW�$SULO--XO\��&DQ�EH�JURZQ�YHUWLFDOO\�RQ�D�
KHDY\�ZLUH�WUHOOLV��7KHUH�DUH�WZR�W\SHV�RI�FXFXPEHU��VOLFLQJ�DQG�
SLFNOLQJ��+DUYHVW�VDODG�W\SHV�ZKHQ��-��´��SLFNOLQJ�W\SHV�ZKHQ��´�
ORQJ��%LWWHU�IODYRU�RFFXUV�ZKHQ�QRW�HQRXJK�ZDWHU�LV�SURYLGHG� 

(JJSODQW �¶ �¶ 3ODQW�IURP�VHHG�RU�WUDQVSODQW�$SULO-0D\��9HU\�VHQVLWLYH�WR�IURVW�DQG�
FROG�WHPSHUDWXUHV��GRQ¶W�SXW�SODQWV�RXW�WRR�HDUO\��+DUYHVW�ZKHQ��-�´�
ORQJ�DQG�VNLQ�LV�JORVV\� 

/HWWXFH� 
+HDG 
 
/HDI 

 
�¶ 
 
�´ 

 
�¶ 
 
�¶ 

&DQ�EH�SODQWHG�LQ�HDUO\�VSULQJ��IDOO�DQG�RU�ZLQWHU��.HHS�VRLO�HYHQO\�
PRLVW��/HWWXFH�GRHV�QRW�OLNH�KRW�ZHDWKHU�RU�WR�EH�RYHUFURZGHG��
7KLQQLQJ�DQG�URZ�VSDFH�GHSHQGV�XSRQ�YDULHW\��FRQVXOW�VHHG�SDFNHW�IRU�
VSHFLILF�LQIRUPDWLRQ��3ODQW�FURSV�HYHU\���ZHHNV�IRU�D�FRQWLQXHG�
KDUYHVW� 

0XVN�PHORQ �¶ �¶ 3ODQW�IURP�VHHG�ODWH�$SULO--XQH��&DQ�EH�JURZQ�YHUWLFDOO\�RQ�D�KHDY\�
ZLUH�WUHOOLV��+DUYHVW�ZKHQ�WHQGULO�QHDU�IUXLW�EHJLQV�WR�WXUQ�EURZQ�DQG�
WKH�IUXLW�EHJLQV�WR�WXUQ�\HOORZ�� 

0XVN�PHORQV�LQFOXGH�FDQWDORXSH��FUHQVKDZ�DQG�KRQH\GHZ� 

2NUD �����¶ �¶ 3ODQW�$SULO-0D\��6RDN�VHHGV�IRU����KRXUV�EHIRUH�SODQWLQJ��SODQW�RQO\�
WKH�VZROOHQ�VHHGV�DQG�NHHS�VRLO�PRLVW��+DUYHVW�ZKHQ�SRGV�DUH��-�´�
ORQJ� 

3HDV� 
%XVK 
 
6QDS 

 
�´ 
 
�´ 

 
�¶ 
 
�¶ 

3ODQW�IURP�VHHG�6HSWHPEHU--DQXDU\��3URYLGH�VXSSRUW�IRU�FOLPELQJ�
W\SHV��$YRLG�XVH�RI�RYHUKHDG�LUULJDWLRQ��DV�WKLV�SURPRWHV�PLOGHZ��
+DUYHVW�ZKHQ�SRGV�DUH�ZHOO-GHYHORSHG�EXW�WHQGHU��3HDV�RYHU-PDWXUH�
TXLFNO\��KDUYHVW�SURPSWO\�DQG�FRQVXPH�RU�SUHVHUYH�E\�IUHH]LQJ�RU�
FRRNLQJ� 

9HJHWDEOH�*XLGH 
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9HJHWDEOH 
3ODQW 
6SDFLQJ 

5RZ�+LOO 
6SDFLQJ 

&RPPHQWV 

3HSSHU� 
%HOO 

�¶ �¶ 3ODQW�IURP�VHHG�RU�WUDQVSODQW�$SULO-HDUO\�0D\��9HU\�VHQVLWLYH�WR�IURVW�
DQG�FROG�WHPSHUDWXUHV��+DUYHVW�ZKHQ�JUHHQ��\HOORZ��RUDQJH�RU�UHG��
GHSHQGLQJ�RQ�YDULHW\�RU�GHVLUHG�FRORU� 

3HSSHU� 
&KLOH 

�¶ �����¶ 3ODQW�$SULO-HDUO\�0D\��9HU\�VHQVLWLYH�WR�IURVW�DQG�FROG�WHPSHUDWXUHV��
0RVW�KRW�SHSSHUV�WXUQ�UHG�ZKHQ�ULSH��DOWKRXJK�MDODSHQRV�DUH�KDUYHVWHG�
JUHHQ��7R�GU\�SHSSHUV��OHDYH�WKHP�RQ�WKH�YLQH� 

3RWDWR �¶ �����¶ 3ODQW�³VHHG´�SRWDWRHV�LQ�ZLQWHU��8VH�VPDOO�SRWDWRHV�IRU�EHVW�UHVXOWV��
%XU\��´�GHHS�LQ�IXUURZV�VSDFHG��-��´�DSDUW��&ORVHU�VSDFLQJ�HTXDOV�
VPDOOHU�SRWDWRHV��+DUYHVW�HDUO\�SRWDWRHV�ZKHQ�WKH\�DUH�ODUJH�HQRXJK�
IRU�XVH��)RU�VWRUDJH�SRWDWRHV��KDUYHVW�DIWHU�YLQHV�KDYH�GLHG��-XQH--XO\���
8VH�D�VKRYHO�RU�VSDGLQJ�IRUN�WR�JHQWO\�UHPRYH�WKHP�IURP�WKH�VRLO� 

3XPSNLQ �¶ �¶ 3ODQW�IURP�VHHG�ODWH�$SULO--XQH��7R�HQVXUH�WKH\�DUH�UHDG\�IRU�GHVLUHG�
KROLGD\��FRXQW�GD\V�WR�KDUYHVW��&DQ�EH�JURZQ�YHUWLFDOO\�RQ�D�KHDY\�
ZLUH�WUHOOLV��+DUYHVW�ZKHQ�WHQGULO�QHDU�SXPSNLQ�WXUQV�EURZQ�DQG�GLHV��
5LQG�VKRXOG�EH�KDUG� 

5DGLVK �´ �¶ 3ODQW�ODWH�6HSWHPEHU-$SULO��+DUYHVW�ZKHQ�VPDOO�DQG�WHQGHU��DV�ROG�
UDGLVKHV�FDQ�EH�³KRW´�DQG�VSRQJ\� 

6SLQDFK �´ �����¶ 3ODQW�6HSWHPEHU--DQXDU\��3ODQW�PD\�EROW��PDNH�VHHG��LI�WHPSHUDWXUHV�
WXUQ�ZDUP��3ODQWV�SURGXFH�IRU�DERXW���ZHHNV�EHIRUH�JRLQJ�WR�VHHG��
&DUHIXOO\�FXW�SODQW�DERYH�WKH�JURZLQJ�SRLQW�WR�UHFHLYH�D�VHFRQG�FURS�
ODWHU��RU�KDUYHVW�WKH�HQWLUH�SODQW�RU�RXWHU�OHDYHV�DV�GHVLUHG� 

6TXDVK� 
6XPPHU 

�¶ �¶ 3ODQW�IURP�VHHG�$SULO-0D\��&DQ�EH�JURZQ�YHUWLFDOO\�RQ�D�KHDY\�ZLUH�
WUHOOLV��+DUYHVW�ZKHQ��-�´�ORQJ��ODUJH�VTXDVK�EHFRPH�VHHG\�DQG�ORVH�
IODYRU� 

6XPPHU�VTXDVK�LQFOXGHV�]XFFKLQL��FURRNQHFN��SDWW\SDQ��HWF� 

6TXDVK� 
:LQWHU 

�-�¶ �¶ 3ODQW�IURP�VHHG�$SULO-0D\��&DQ�EH�JURZQ�YHUWLFDOO\�RQ�D�KHDY\�ZLUH�
WUHOOLV��&DQ�EH�HDWHQ�HDUO\��RU�OHIW�RQ�WKH�YLQH�WR�PDWXUH��0DWXUH�IUXLWV�
KDYH�D�KDUG�VKHOO��DQG�WKH�WHQGULO�JURZLQJ�QHDUE\�ZLOO�GLH��6HH�
6WDQLVODXV�&RXQW\�3XEOLFDWLRQ�+DUYHVWLQJ�	�6WRULQJ�9HJHWDEOHV�IRU�
PRUH�LQIRUPDWLRQ�RQ�KRZ�WR�KDUYHVW�DQG�NHHS�ZLQWHU�VTXDVK� 

7RPDWR �����-�¶ �-�¶ 3ODQW�$SULO-0D\��,QVWDOO�FDJHV�VRRQ�DIWHU�SODQWLQJ��3ODQWV�DUH�VHQVLWLYH�
WR�FROG�WHPSHUDWXUHV��GR�QRW�SODQW�XQWLO�VRLO�ZDUPV��7RPDWRHV�FDQ�EH�
GHWHUPLQDWH��DOO�WRPDWRHV�DUH�UHDG\�IRU�KDUYHVW�DW�RQFH��RU�
LQGHWHUPLQDWH��WRPDWRHV�FRQVWDQWO\�GHYHORS�GXULQJ�WKH�VHDVRQ����6HH�
6WDQLVODXV�&RXQW\�3XEOLFDWLRQ�*URZLQJ�7RPDWRHV�LQ�<RXU�*DUGHQ��IRU�
PRUH�LQIRUPDWLRQ� 

7RPDWLOOR �����¶ �¶ 3ODQW�$SULO-0D\��(DVLO\�JURZQ�IURP�VHHG��EXW�XVH�FDXWLRQ�DV�FDQ�HDVLO\�
WDNH�RYHU�D�JDUGHQ��5HPRYH�DOO�IUXLWV�DQG�VHHGV�EHIRUH�WKH\�KDYH�D�
FKDQFH�WR�IDOO�WR�WKH�JURXQG�DQG�VSURXW���*UHDW�IRU�XVH�LQ�VDOVD� 

:DWHUPHORQ �¶ �¶ 3ODQW�$SULO--XQH��1HHGV�DW�OHDVW����GD\V�RI�ZDUP�ZHDWKHU��&DQ�EH�
JURZQ�YHUWLFDOO\�RQ�D�KHDY\�ZLUH�WUHOOLV��+DUYHVW�ZKHQ�WHQGULO�FORVHV�WR�
PHORQ�GULHV�XS� 

9HJHWDEOH�*XLGH 


